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Sub: Payment of contribution by the employers by 15" of the foliowing month -
Removing of grace period of 5 days.

Sir/Madam,

As per paragraph 38(1) of the EPF Scheme, 1952, paragraph 3 of EPS, 1995 and paragraph
8(1) of EDLI Scheme, 1976, the employers are required to pay the contributions and
administrative charges within fifteen davs of close »f everv ronth. The employer, 2. . 1+
5.1.3 of Manual of Accounting Procedure { o I Generall, L. 2¢. allowed a grace :: .~ F 5
days to remit the contribution,

2, The grace peric:' o five days have been aliowed for the employers to remit the
contributions as the systen of calculation ¢f wag=z ¢f .. empidyees and their carresponding
dues under the three s¢-=r =5 {Emp ovees Provide.« “u . _oyame 1952, Employees’ Pension
Schieme 1995 & Empioyees’ Neposit Linked Iavwrarse Hhen e 197 3) were done manually and its
remittances in the bank ren . red addit zial e in ths earlier .2, 1 al setup,

3. In the present era, employers compute the wages and EPF flabilities electruc Zar 0
most of the cases on real tme basis) and file Electronic Challan-cum-Return (7. e
remittances are also being deposited through Internet Banking. This has reduced the drevess ao-
time taken in calculation of PF dues and its remittances in the bark, Accordingly, i ~n 2 .n
decided that concession of grace period of 5 days available to the employers for depcaiz g 2
contribution & other dues is withdrawn herewith. This decicion shat apply from Fepruary, 2016

(contributions for month ¢ sanuary, 2016 and payable i ne 0ty of February, 2016).

4, The employers shall pay the contribution arc S.wer dus a. envisaged under EPF & MP
Act, 1952 and Schemes framed thereunder witiv.. 3e3n days of ~lise of every month

5. This has approval of Central P.F. Commissioner.

Yours foril

{Dr. V.P. Sing |
ACC (F&n)



